ICPO must be typed on Buyer’s own official letterhead showing full corporate name, registration number, office address, telephone and telefax numbers and email address.

IRREVOCABLE CORPORATE PURCHASE ORDER
	Date:
(Not more than 3 days old)


	To: 
	BASS-MINT MANAGEMENT    
5056 Côte-des-Neiges, bur 204
Montréal, Québec
H3V-1G8, Canada

 

	Full name of signatory:
	

	Position of signatory:
	

	Registered address:
	

	Passport Number/Country:
	


We, ______________________ with full legal and corporate responsibility represented by _________________, and with full knowledge of the act of fraud and as Buyer, declare with full corporate responsibility and authority, that we are ready, willing and able to buy the following product as stated below. 
This Irrevocable Corporate Purchase Order is for the purchase of Russian Gasoil L0.02-62/D2 GOST 305-82  and is not to be circulated and is only for the purpose of this deal. This Irrevocable Corporate Purchase Order (ICPO) is made and entered into record on this day __________20__.
1. Commodity: Russian Gasoil L0.02-62/D2 GOST 305-82 Conform to International Standard according to Gas Oil / D2 Diesel – 0.02 % Sulphur.
2. Quantity: ___________MT
3. Contract Length: 12 Months
4. Destination: CIF –___________ (ASWP).
5. Shipment and Delivery: The above mentioned total quantity shall be shipped in equal monthly proportions of approximately ___________ metric tons +/-5% per calendar month for the 12 month duration of this Agreement. Shipments will be by way of ___________ metric ton vessels. The first shipment will be between 30 and 45 days following confirmation, verification, authentication of an operative payment instrument in a format acceptable to the Seller and the Sellers Bank.
6. Origin: Russian Origin or at Seller's choice. 
7. Inspection: By SOCIÉTÉ GÉNÉRALE DE SURVEILLANCE (SGS) inspection services/inspects and verifies the quantity, weight and quality of traded goods.
8. Import Licenses: 
· The buyer confirms that he holds import licenses to cover imports without any restrictions into the ports of destination as referred to above and that the licenses are valid until at least thirty days after the final shipment referred to into this offer.
· Payment of all export licenses, expenses, taxes, duties, loading charges, or any other expense of the loading country will be for Seller’s account unless other Agreements specify differently.

· All import expenses including but not limited to: import taxes, levies, any other duties, tariffs, commercial invoices, applicable taxes, consular fees, permits, customs, import clearance, any necessary documentation imposed by the country of destination, discharging and any related expenses & discharge port are for the account of the Buyer, and are the sole responsibility of the Buyer.
9. Prime Bank:  The Bank used by the buyer  & Seller MUST be a "AA" or higher rated prime bank. Top 50 Western Bank is preferred.
10. Target Price: $ _____ USD – CIF/ASWP
11. Total Price: $ ___________ USD (______________________ United States Dollars). 
12. INCOTERMS: Unless otherwise specified hearing, INCOTERMS 2000 plus subsequent amendments.
13. Performance Bond: The Seller will issue a 2% Performance Bond. The performance bond will be for 2% of the value of the monthly shipments. 
14. Payment terms: 
Payment trough BG/SBLC (or RDLC).
Irrevocable, Assignable, Unencumbered, Divisible, Operative and Transferable Stand By Letter of Credit (SBLC) or by Monthly Payment by Revolving, Assignable, Irrevocable, Divisible, Callable,Transferable, and Confirmed, Documentary Letter of Credit (RDLC) for the sum of $xxxxxxxxxxxxxx USD (xxxxxxxxxxxxxxxxx  United States Dollars) (+/-5 %) covering the last month shipment quantity and value that will act as a collateral security guarantee towards successful completion and lifting of the contracted quantity, and with a maturity date of 14 months and nine days.
Payment of each shipment will be made by Revolving, Irrevocable, Assignable, Unencumbered, Divisible, Operative and Transferable, either a Swift MT 103/23, or by a (RDLC) Revolving, Assignable, Irrevocable, Divisible, Callable,Transferable, and Confirmed, Documentary Letter of Credit for the value of $xxxxxxxxxxxx USD (xxxxxxxxxxxxxxxxxxxxxx united states dollars) (+/-5 %) payable at sight into the seller’s bank upon presentation of shipping documents.

AGREEMENT PROCEDURE:  
1. Buyer sends ICPO (Irrevocable Corporate Purchase Order) + BCL + Company Profile, (or LOI + BCL+ Company Profile), seller sends Contract, Buyer sign Contract and return within 24 hours, Buyer and Seller lodge copies of Signed Contract with Respective Banks
2. Within 72 hours, Immediately after signed contract Buyer sends swift MT 760 one month value to seller’s bank. For those that claim that it cannot be sent, are requested to use their European correspondent bank, and further, if still not wanting to do a swift, they are requested not to move forward. (PLEASE NOTE THIS IS RESERVING/BLOCKING OF FUNDS IN BUYERS ACCOUNT AND DOES NOT ENTAIL TRANSFERRING TO SELLER ACCOUNT).
3. On receipt of SWIFT MT 760, the Seller within 5 (five) banking days, will send 2% Cash Performance Bond (returnable to the Seller after completion of contract).
4. The Buyer acknowledges receipt of the Performance Bond to the Seller by email.

5. The Seller on receiving the acknowledgement from the Buyer, will send the Full Refinery Verifiable Proof of  Product for the PER ANNUM SUPPLY, within 5 banking days to the Buyer’s Bank by MT 799.
6. The Buyer’s Bank will verify (within 5 banking days) the refinery Proof of Product for the per annum supply, and after Satisfaction will send out the fully Operative SBLC (or RDLC).
The POP will consists of the following:

i. Copy of license to export, issued by the ministry of energy.

ii. Copy of approval to export, issued by the ministry of justice.

iii. Copy of statement of availability of the product

iv. Copy of the refinery commitment to produce the product.

v. Copy of Trans-neft contract to transport the Product to the Port storage tank(s).
vi. Copy of the Port Storage agreement.

vii. Copy of surveyor’s certification of quality and quantity at loading port.

Delivery commences as per contract 30-45 days after authentication of swift & authentication of the SBLC (or RDLC).
Seller charter vessels and the charter agreement will include endorsement stating and including Buyer’s name with assigned quantities. Seller loads the cargo and gets ready with all documentation.

Payment will be effected based on the surveyor’s certification of quality and quantity.

15. SPECIFICATIONS:
RUSSIAN GASOIL L0.02-62/D2 GOST 305-82 (Gas Oil / D2 Diesel – 0.02 % Sulphur)

COMPONENT UNIT MIN MAX

Density@ 20 deg C Kg / m3 0.870

Colour 2.0

Flash point, PMCC Deg C (°C) 57 62

Kinematic viscosity @

20 deg C

CST 3.0 6.0

Pour point Deg C (°C) (*) -10.0

Cloud point Deg C (°C) (*) -5.0

Mercaptan sulphur 0.01

Acidity, mg / 1000 cm3 5

Lodnie number g /100g 6

Ash %wt 0.01

Total sulphur %wt 0.02

Copper corrosion 3 hrs @ 50 C (typical) 1 A

CCR on 10% Residues %wt 0.20

Cetane Index 45

Distillation range:

-50% Recovered Volume Deg C (°C) 280

-90% Recovered

Volume

Deg C (°C) 360

-Bacteria MBC Fibre / it 500

-Bacteria CFU Fibre / it 1000

Water %WT 0.02

Water and Sediments % volume G/m3 0.10

Oxydation 25

(*) Summer from March to October (PP-5.0 degrees C)

Summer from March to October (CP-0.0 degrees C)

Winter from November to February (PP-10.0 degrees C)

Winter from November to February (CP-5.0 degrees C)
BUYER’S INFORMATION:

	NAME:
	

	POSITION:
	

	COMPANY NAME:
	

	ADDRESS:
	

	CITY/ZIP:
	

	COUNTRY:
	

	TELEPHONE:
	

	FAX:
	

	E – MAIL:
	


BUYER’S BANK INFORMATION:
	
	ISSUING BANK:
	CONFIRMING BANK:

	BANK NAME:
	
	

	ADDRESS:
	
	

	CITY/ZIP:
	
	

	BANK SWIFT CODE:
	
	

	ACCOUNT NAME:
	
	

	ACCOUNT NUMBER:
	
	

	BANK TEL:
	
	

	BANK FAX:
	
	

	BANK OFFICER NAME:
	
	

	BANK OFFICER EMAIL: 
	
	

	If not in top 50 world banks, it is obligatory to fill bank of the buyer below data bank correspondent top 50 world banks.


We _____________ are acting with full corporate responsibility. By sending this Irrevocable Corporate Purchase Order we state with full legal responsibility that we are irrevocably ready, willing and able to purchase the product as explained and legal signatory with full corporate power and are aware that this Irrevocable Corporate Purchase Order is the only current active and valid Irrevocable Corporate Purchase Order and has been exclusively offered to BASS-MINT MANAGEMENT, for the release of the Soft Corporate Offer  or Draft Agreement.

	For and on behalf of
	


(Buyer’s Company Name)


	SIGNATURE:
	

	NAME:
	

	TITLE: 
	

	DATE: 
	


CORPORATE   STAMP / SEAL 
SHIPPING SCHEDULE

(Non USA sanctioned port and maximum 12 months)
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